VANDERLIP HAS PLAX REIGHSTAG BACKS
“TOFINANCE EUROPE  WIRTH'S CABINET
L ofupied oot

Reserve. Voted by 280 to 132.
. el
Epecial’ Cable to Tiuw New Voux Hueap | BeErnix, Oct, 26 (Assoclated Press).—

Ccmmiant, 1021, by Tur Nuw Youk HEMD. | gy, pejchitag this evening voted con-
New York Tlerald Bureau, !

Berlin, fict, %i. | | fidence in the new Ministry of Dr
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PAPER 0. DENIES

eolved the following evmmunication !rem]uut the Internationa! Paper Com>~any
P, T, Dodge, president of the Inte™ | huq pulp mills on the Beaver River, and
national Paper Company along about 1396 discoversd that by

“In your issue of October 4 Davld|pujiaing o dam it could fomt logs to

o ] | /
tevest in the exploitation of the Beaver MINGO OPERATORS WILL 1: ‘!""0;'- 2 C'*M"l:u m::mc ea-
River. NT. gineef and operator, who sald &« con-
“Mr. Ogden M. Reld of the Tri'runr.l 'DROP UN!‘_,N Co. RACTS certed move was under way to fight
nas been a dirvector of the Internativhnl |
Paper Compuny for less than three ,'curs If Concerted Movement to

the <losed unlon shop when the time for

H[RSHFIELD ATI‘AGK Hix b, | Eommis of Accouris, {puch inifla . A renewnl of wage contracts arrives
. 1 e d have v 0 ple knowl- |
Is credited with certain statements re-| ppe yputh §s thet at the date staled | “:’l‘fp '.?Imq.:r I::‘nns-l:?l:)llﬂ W Ilthm‘llli-n- uil‘:tlu-rr Fl‘h‘ c’o".d S’IOP. | Apri] t.
y — flacting on the International Paper "*‘"‘;lha International Paper Company w4s | named. i e | Dlaclosura of the operators’ plang
pany which are without gny foundation | lwt“i“ exlstence, wus "!Dt ilﬂm"!i"wl-'-'l‘- “Mry, IMirshfleld's attempt to I:.n--u! Wasminagron, Oct, 26 —Declslon of | cume after A, i, Hester, n former union
® " ” in (aet funt two years after the datsq named, | weave the Interests of 16 WaLADer = » _— ' e O 2 ——

Never Had Mills on the Beaver __1_:; e e v B L T i Chal St ek 50T IAUSMesE - m"‘“m‘-mp"w'tln:’“;‘m)} h‘l.m ’lll'-;mi:::'_l:'_ many West Virginia mine operators to .n.h';-nizf.?“ I.mlf teatified t.]u.u, acting
River Sﬂ)'ﬂ President of Paper Company ‘has pulp mills on the | Sver in the Beaver River or the Binck | jun by some twenty years or mops, | Vefuse next spring to reenter into wage ll'm.ﬂr ordars 0_ representatives of the
M Beayer River. The International Paper River. | Furthermore, the International Papey | contracts with thelr employees' unjons | United Mine Workers, he had turned
the Il]t@l'ﬂﬂtiﬂllﬂl. Company has not now, and nover did | “So far as known by the Internatlonal | Company has no Interest In the politieal | was announced to-day to the Senate| over strike rellef benefit funds to union
fave any mill or mille on the Beaver Paper Company, the New York Twibuse lsituation, My, Hirshfleld bad np JII;‘:H‘I_iI committes Investigating conditlons (n | /€N for the purchase of gums prior tu
River, or any Interest divect or indiror | hag never used any papor made {p that | cation whatever In connecing the Inters | < = f .2 . the recent disorders. Hestor asserted
\ - in such milla. He quotes the Now York | part of the State, and the owners of the | natlonal Paper Company with the .-\1*.1.| the West Virginia flelds. that he hod handled between $3,000 !

Tig Now York Hepawp yesterday pe-| Worid of Janunry 20, “1804, as stating . Tribuue could have had no possible in- | rondack projects to which he refers.” The statement wus made by Ernest! §4,000 of such funds in that way.
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Centrnl Burope's finanecial ills are cur- |
atle by on Internatlonal goll reserve
bank, declared Frank A. Vanderllp of |
New York, who has worked out a de-|
tidled plan for the establishment of such |
o finanoiyl institution as o resalt of :ml
Investigation In twelve European coun- |
trieg.  He proposes tue establishment of |
u supérbonk with a capital stock of

£1,000,000,000 gold and branch nutionsl
ld dunks In the couitries destriug |
them,: The exchange between nitlons |
would be on a dollar basis

b “The plan was presented at the request |
‘ot & gonsiderable number of persons. in

suthorltative government positone, who

nuked me for suggestlons designea to
form a stable curreney,” Mr. Vanderlip |
said. It was not presented as pn Amor-

fenn proposition, but It was the preserip- |
tion which I would recommeand for the

currensy sick countries of Kurope., 1 do

not pretend to speak with authority

whether so huge a sum as §$1,000,000,000
gold could be ralsed, bt my Individual

hellef lg that the plan s o sound bani-

ing measure, and If the nations of cen-

iri) Burope desire to adopt It there s o |
fuler probabdillty that the capital wonld

be subscribed. , But there Is no proba- |
Bility of the initlattve belng tuken by !
capital,

Not a PFanacen.

“The pian |4 not a universal panaced
for the lis of Burope, It will not bal-
wnce budgels when expenditures are
exiravagant and tauxation insuffliclent.
It would, however, offer some firmn
financial ground to stand on, on which |
to commence reconstruction of Kurcopean |
finances," - - |

The plan involves a bank organized
“not under the laws of any particular
country.” Ita corporate exlstence might
e ereated through the League of Na-
tiong or in some way that ruised It
ahove any partleular naticnality, Mr.
Vanderlip said In a statement.

Mr. Vanderlip antlcipates that the |
bulk of the Initial subscriptions would |
bo from Amerlca, but provides for an
lesue.of stock In two classes—Ameriean
und Huropean., The former would be
subject to retirement by call st 120, ¢

The bBank's affaire would be ruled by
nifie trustees, five of whom would be
Amerlean, It would have a gokl reserve
and the national banks wouid deal solely
with commercial- banis and not Indl-
viduxls. It wauld make loans ounly
ngainst collateral to an amount equal
10 150 per cent, of the loan made, This
colleteral would. be short-term commer=-
elal paper of not over ninely days, and
strictly of a character known as self-
HNguidatimg paper. The bank would be
empowered to lasue clreulating dollar
notes, always with gold to cover 20 per
cent, The central bank would pay 8 per
cent. dividend upon the stock of the
braneh national banks,

Prescription for Europe's Ills. |

WARBAW, Oct. 26 ( Associnted
Tress) —Plana for the establshment
of the *“Benk of' the . United Stutes
and - Furope,” which would haye
a capital of $1,000,000,000, were pre-
rented to President Pllsudskd, lormer
Minister Skirmunt and Minister of Ti-
nance Michalskl by Frank A. Vanderlip.
“I am not offering a panacea,” sald
Mr. Vanderilp, “but I am a doctor of-
fering & prescription in aid of central
Furope. '‘The success of the undertak-
ing would be possible,onl if seyeral

countries of their own inftintive lhgqlkl
invite & group to organize-such a bank."” |

Wirth, the composition of which was |
announced to-day. The vote was 230
againot 132, The majority was mads |
up of Majority Socialists, Independent
“oglalists, Centrigts and Democrats,
Dr. Wirth remains Chancellor in the
new Ministry. |

I his annottncement to the Reich- |
stag of the new Cnbinet Chancellor |
Wirth declared that the new Govern- |
ment’s  “viewpoint regarding Upper !
Silesin differs in no way from that of |
the preceding Government.,”  He de- |
clared the German Government wouldf
protest against the recent decision of |
the council of the League of Nations |
conferning. Upper Bilesia on  the
ground of the tilegality of the Allied |
sSupreme Council's having referred the |
questlon to the Leagpe of Nations. |
This procedure, he said. was not pm-'i
vided for by the Treaty of Versailles. |

The new Ministry is constituted as |
follows : |
arisl Minister of Forelgn Af-|
rih,

Clhinpeellor
fafrs, Dr. Wi

Viee-Chancellor and Minister of the Treas-
ury, Gustave Adolf Baver; Soclalist.

Minister of the Interior, Adolf Koester;
Bocialint,

Minlster of Defence, Herr Gessler: Demo-
cpat.

‘,Hlnlawr of Heonomles, Hobert Behmidt,
gulallst,

Mindster of Food and Interlm Finance,
Andreas ITermes.

Minlster of Posts and Telegraphs, Johann
Gleaberts, Centrist.

Minister of Labor, Dr, Heinrlch Braon,
Centriat. [

Minlster of © leations, Herr G ]

.
“l;ﬁ?:;st}elr of Justice, Herr Radbruch: So-
clalint. 1

The *Cabin® of a Predienment,” 80/
named to distingulsh it from the “Cab- |
inet of Fulfllment,” which '‘Chancelicr |
Wirth headed last May, waa late ini
reaching the Government bench in the
Reichstag this afterncon. Up o five |
minutes before 4 o'clock the Cabinet |
stll lacked a Minister of Finance, An- |
dres Hermes, the Minister of Food, then
decided to take on thee added duty of
Finunce, and will now divide his time,
between administering the task of bothi
porttolios.

Although it was announced that the |
nost of Minlster of Reconstruction would
temporarily remain unoccupied, it is gen- |
erally Dbelieved that Walter Raothenau
will resume his old post within eight
days, His retirement for the present Is
explained ns being due to Democratic!
scruples, ‘The Liberal party, which yes- |
terday bolted the coalltion, is sald not
to desire to create the impression that |
It was actively ldentifying itself with the
present ministry by permitting Dr. Rath-l-
ennu to romain a member of it. Chan- |
cellor Wirth has announced that the re-|
tention of Dr, Rathenau was a condition
to his forming new Cabinet,

Although Hord Gesgler, Minister of |
Defence, also ranks as a Democrat, hix
retentlon of the portfollo was due to
pressure by President Ebert, Dr. Wirth
and others, who wore of the belief that
the War Minlstry was the one Govern.
rental department which should mot be
exposed to the effests of the present
erisis. Herp Gessler now holds office
without belng al:c.numnhm to his party.
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MAXWELL

Owner satisfaction with the good

Maxwell is solid

is based upon the fact that the
car pays obviously high returns
on the money invested in it.

! MAXWELL-CHALMERS

and sincere. It

DISTRIBUTING CORP.

 THERE’S A TOUCH OF TOMORROW IN ALL COLE DOES TODAY

1808 Broadway, Corner 59th Street
TELEPHONE CIRCLE 5550
OPEN EVENINGS.

Telephone Tremont 4914

|
|
Bronx Branch: 175th STREET AND GRAND CONCOURSE I
|

ITH THE announcement of this new price of
$2485.oo, the Cole Motor Car C{)mpany Sets a new
motor car value standard—a value which has never
been equaled. It is almost unbelievable that such a car as
the (ole Aero-E1GHT, accepted throughout the industry
and by its thousands of owners as one of the best engi-
neered and finest finished cars in the world, should sell

as low as $2485.00.

It has been the policy of this Company to pass on to
the public immediately whatever cost reduction could be
eftected without deviating the slightest from the high
standard of workmanship and materials which have been
adhered to in the past. Due to readjustments in the cost
of materials, we now find it possible to reduce the price of
(vle Aero-E1GHT to a figure which makes it, unquestion-
ably, the best possible investment in motor car value.

Nowhere else can you obtain a big, fine, roomy car
that will give you 20,000 miles on a set of tires and 14
to 16 miles per gallon of gasolene.
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SECOND ANNUAL

CLOSED CAR SHOW

OF THE

BROOKLYN MOTOR VEHICLE DEALERS ASSOCIATION, INC.

IN ALL THE SALESROOMS
OF ALL THE MEMBERS~

THIS WEEK
OCTOBER-~24*~29™

I0AM.TO10 PM. DAILY

EFFECTIVE IMMEDIATELY

TOURSTER
ROADSTER
SPORTSTER

CALIFORNIAN .. . . 2835 TOURSEDAN .. . » . 3685
SPORTCOUPE w « . 3385 TOUROSINE

L

Cole Motor Company of New York, Inc.
3 1850 BROADWAY AT 61st STREET

. . w . $2485 SPORTSEDAN . . . $3685
v i w2485  SPORTOSINE o I o D
e e i S SIBURBAN ot R DO

o« w w4~ S185

PRICES F.O.B. FACTORY .

Telephone Columbus 6651




